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S&P 500 Index & Sectors

Figure 1.
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Note: Dotted lines show previous years' closing prices.
Source: Standard & Poor’s.
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P/Es & VIX

Figure 3.
28 28
| FORWARD P/E RATIOS FOR S&P STOCK PRICE INDEXES* |
(daily)

26 — 26
24 "Y — 24
i ’ﬁ —— S&P 500 LargeCap (16.2) i
229 —— S&P 400 MidCap (15.2) [~ 22

] —— S&P 600 SmallCap (16.0) i

A :
WM%

fwl' 12

12
10 — 10
1 yardeni.com i
8 oo T oo T ooon T ocon T ooce T ocoe T oo T ooos T ocoa oo oot ooio Toona T ocia oo Tomne T oo oone T ooig 1 8
2000 " 2001 * 2002 " 2003 " 2004 * 2005 * 2006 * 2007 * 2008 * 2009 " 2010 * 2011 " 2012 " 2013 ' 2014 " 2015 ' 2016 * 2017 * 2018 " 2019 * 2020
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Source: Standard & Poor’s and I/B/E/S data by Refinitiv.
Figure 4.
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Source: Chicago Board Options Exchange.
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Bonds

Figure 5.
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Figure 6.
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* Nomina 10-year US Treasury bond yield minus 10-year TIPS yield.
Source: Federa Reserve Board.
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Yield Curve

Figure 7.
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450 450
YIELD CURVE
400 (basis points) | 400
10-Year Treasury Minus
350 —— Federal Funds Target Rate (-6) — 350
—— 2-Year Treasury (16)
300 — 300
| 5 \
250 — 250
s, J "y

200 ‘ L | - - 200
\ Ay L

150 - - 150

100 ’ " - 100

50 — 50

Iy ‘
0 N W l Y5727 0
50 - 50

yardeni.com

-100 -100
2003 | 2004 | 2005 | 2006 | 2007 | 2008 ! 2000 ! 2010 ' 2011 " 2012 1 2013 1 2014 1 2015 | 2016 | 2017 1 2018 1 2019 | 2020
Source: Federal Reserve Board.
Page 4/ May 24, 2019/ Daily Markets Overview Y ardeni Research, Inc.

www.yar deni.com



Yield Curve

Figure 9.
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High Yield Bonds

Figure 11.
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Figure 12.
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Dollar & Commodities

Figure 13.
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*  Argentina, Australia, Brazil, Bulgaria, Canada, Chile, China, Colombia, Croatia, Czech Republic, Denmark, Ecuador, Egypt, France, Germany, Hong Kong,
Hungary, Japan, India, Indonesia, Isragl, Italy, Korea, Kuwait, Malaysia, Mexico, Morocco, New Zealand, Nigeria, Norway, Pakistan, Panama, Peru,
Philippines, Poland, Romania, Russia Saudi Arabia, Singapore, South Africa, Spain, Sweden, Switzerland, Taiwan, Thailand, Turkey, United Kingdom,
Ukraine, Uruguay, Venezuela, Vietnam, and United States.

Source: JP Morgan.
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Growth vs Value

Figure 15.
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* Rising (falling) line indicates that the index is outperforming (underperforming) the S& P 500.
Source: Standard & Poor’s and Haver Analytics.
Figure 16.
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Source: Standard & Poor’s and Haver Analytics.
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S&P 500 Equal-Weighted vs. Cap-Weighted

Figure 17.
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Source: Haver Analytics and Standard & Poor’s.
Figure 18.
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