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Figure 1.
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Figure 3.
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Figure 5.
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Figure 7.
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Figure 9.
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Figure 13.
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Figure 15.
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Figure 17.
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Figure 18.
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Figure 19.
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Figure 21.
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Figure 22.
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Figure 23.
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Figure 24.

- Corporate Finance -
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Figure 25.
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80 81 82 83 84 85 86 87 88 89 90 91 92 93 94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16
-750

-650

-550

-450

-350

-250

-150

-50

50

150

250

350

450

550

650

750

850

-750

-650

-550

-450

-350

-250

-150

-50

50

150

250

350

450

550

650

750

850

Q4

CORPORATE NET NEW ISSUES
(billion dollars, 4-quarter sum)

Financial Corporations__________________

Total Bonds

ABS Bonds*

Equities

* ABS = Asset-backed securities.
Source: Federal Reserve Board, Flow of Funds Accounts

yardeni.com

Figure 27.

- Corporate Finance -

Page 15 / April 30, 2012 /  US Flow of Funds 
www.yardeni.com

Yardeni Research, Inc.



80 81 82 83 84 85 86 87 88 89 90 91 92 93 94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16
-900

-700

-500

-300

-100

100

300

500

700

900

-900

-700

-500

-300

-100

100

300

500

700

900

Q4

CORPORATE EQUITIES NET ISSUES
(billion dollars, 4-quarter sum)

Equity Net Issues_______________

US Nonfinancial & Financial Issues

Foreign Issues*

* Net purchases of foreign issues by US residents.
Source: Federal Reserve Board, Flow of Funds Accounts.

yardeni.com

Figure 28.
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Figure 29.
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Figure 31.

- Corporate Finance -

Page 17 / April 30, 2012 /  US Flow of Funds 
www.yardeni.com

Yardeni Research, Inc.



80 81 82 83 84 85 86 87 88 89 90 91 92 93 94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16
-200

0

200

400

600

800

-200

0

200

400

600

800

Q4

NET PURCHASES OF CORPORATE AND FOREIGN BONDS
(billion dollars, 4-quarter sum)

Rest of the World

Institutional Investors*

* Life insurance companies, private pension funds, plus state & local goernment retirement funds.
Source: Federal Reserve Board, Flow of Funds Accounts.

yardeni.com

Figure 32.
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Figure 33.
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Figure 35.
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Figure 36.

52 54 56 58 60 62 64 66 68 70 72 74 76 78 80 82 84 86 88 90 92 94 96 98 00 02 04 06 08 10 12 14 16
20

30

40

50

20

30

40

50

Q4

NONFINANCIAL CORPORATE BUSINESS: SHORT-TERM DEBT / CREDIT MARKET DEBT
(percent)

Source: Federal Reserve Board, Flow of Funds Accounts.

yardeni.com

Figure 37.
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Figure 40.
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Figure 52.
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Social Insurance and Retirement
Tax Receipts

  Source: US Treasury Department, Summary of Receipts by Source, and Outlays by Function of the US Government, Table 9.
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Figure 74.
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  * Includes Treasury bonds and notes, government agency bonds, US corporate bonds, US corporate stocks, foreign bonds, and foreign stocks.
     Source: US Department of the Treasury, Office of International Affairs.
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Figure 75.
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   Source: US Department of the Treasury, Office of International Affairs.
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Figure 76.
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   Source: US Department of the Treasury, Office of International Affairs.

yardeni.com

- US Capital Inflows: Agencies -

Page 42 / April 30, 2012 /  US Flow of Funds 
www.yardeni.com

Yardeni Research, Inc.



Figure 77.
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Figure 78.

95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14
-150

-50

50

150

250

350

450

550

-150

-50

50

150

250

350

450

550

Feb

NET SECURITIES PURCHASED BY FOREIGNERS FROM US RESIDENTS
(billion dollars)

______________________US Corporate Stocks: Total

12-month sum
3-month sum
annual rate

95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14
-50
-30
-10
10
30
50
70
90
110
130
150
170
190
210

-50
-30
-10
10
30
50
70
90

110
130
150
170
190
210

Feb

____Asia

95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14
-180

-140

-100

-60

-20

20

60

100

140

180

220

260

-180

-140

-100

-60

-20

20

60

100

140

180

220

260

Feb

______Europe

95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14
-150

-100

-50

0

50

100

150

200

-150

-100

-50

0

50

100

150

200

Feb

___________Rest of World

Source: US Department of the Treasury, Office of International Affairs.

yardeni.com

- US Capital Inflows: Equities -

Page 44 / April 30, 2012 /  US Flow of Funds 
www.yardeni.com

Yardeni Research, Inc.



52 54 56 58 60 62 64 66 68 70 72 74 76 78 80 82 84 86 88 90 92 94 96 98 00 02 04 06 08 10 12 14 16
10

20

30

40

50

60

70

10

20

30

40

50

60

70

Q4

PRIVATE PENSION FUNDS: CORPORATE EQUITIES
(as a percent of total financial assets)
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