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Figure 5.
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The S&P 500 was down
20.0% from its October
9, 2007 peak prior to
Lehman'’s failure.
Afterwards, it lost
another 6.8% through
the end of January 2009.

The Fed cut the federal
funds rate from 2% to
zero after Lehman failed.
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Figure 13.
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Figure 15.
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Figure 17.
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Commaodity prices
plunged after
mid-September 2008.
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