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US Treasury Debt
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Source: US Treasury Department.
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Debt Limit

Figure 3.
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Source: Monthly Statement of the Public Debt of the United States.
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US Treasury Debt

Figure 5.
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*  Marketable interest-bearing bills, notes and bonds.
Source: US Treasury Department, Monthly Statement of the Public Debt of the United States.
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Source: US Treasury Department, Monthly Statement of the Public Debt of the United States.
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US Treasury Debt

Figure 7.
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Public Debt

Figure 9.
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Fed’s Holdings of US Treasuries

Figure 11.
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Source: Federal Reserve Board, Table H.4.1.
Page 6 / September 9, 2021/ US Government Finance: Debt Y ardeni Research, Inc.

www.yar deni.com



Foreign Central Banks’ Holdings of US Treasuries

Figure 12.
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All Central Banks’ Holdings of US Treasuries

Figure 13.
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Source: Federal Reserve Board, Table H.4.1.
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Foreign Purchases of US Treasuries

Figure 14.
s00] FOREIGN PURCHASES OF US TREASURIES [ oo
] (billion dollars) i
600 — —— US Capital Inflows: US Treasuries — 600
. (12-month sum) -
400 —— FRODOR: US Treasuries* — 400
: (12-month change -
L 200
A Augf
v\ —0
Jun |
L 200
-400] L _400
600} L _600
-800 -800
86187/ 8a'80l 90101/ 02! 93l 04l 951061 971 98' 99! 00l 01 102! 03" 04T 05106 071 08T 09! 101 111121137 141 15T 161171 181 191 201 211 22
4200-] US FEDERAL BUDGET DEFICIT & FOREIGN CAPITAL INFLOWS 1200
3800 (billion dollars) [ 3500
31007 US Federal Budget Deficit 340
: —_ ederal Budget Defici :
30007 (12-month sum) [~ 3000
2600 -} L 2600
2200 — US Capital Inflows: US Treasuries L 5500
E (12-month sum) -
1800 - 1800
1400 -} L 1400
1000 - 1000
600 L 600
200 7 A4 ‘Vu Jun [ 200
-600 ] L _600
-1000 -1000
86187188189l 90! 01! 92! 93! 94! 051061 971 98" 99! 00! 01021031 04T 051 06" 07! 08! 09T 10111121131 141 151 161171 181 191 201 21 1 221 231 24
4400 4400
41 US FEDERAL BUDGET DEFICIT & FOREIGN OFFICIAL CAPITAL INFLOWS -
40001 (billion dollars) [~ 4000
3600} L 3600
3200 —— US Federal Budget Deficit [ 200
: (12-month sum) -
2800 Jul - 2800
2400 — —— FRODOR: US Treasuries* L 2400
i (12-month change) i
2000} L 2000
1600} L 1600
1200} L 1200
800 L 800
400 /\\r»\/\v\ L 400
0 -W\ v v"v.‘ /\l\ /AAUQ O
200 w ~ v yardeni.com | 400
86187'88!89100'91! 921931 94! 951061 97! 981 991 00! 01 102" 03" 041051 06" 071 08T 09! 101111121 131141 151 161171 181 191 20T 211 221 23124
* Foreign Official Dollar Reserves held in custody for foreign officia and international accounts at the Federal Reserve.
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Foreign Official Assets

Figure 15.
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Source: Board of Governors of the Federal Reserve System.
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Source: Federal Reserve Board, Flow of Funds Accounts.
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US Capital Inflows: Treasuries

Figure 17.
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Page 11/ September 9, 2021/ US Government Finance: Debt Y ardeni Research, Inc.

www.yar deni.com



US Capital Inflows: Agencies

Figure 18.
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Bank Holdings

Figure 19.
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Figure 20.
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Source: Federal Reserve Board.
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Twin Deficits

Figure 21.
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Total Outstand Marketable Debt

Figure 23.
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Source: US Treasury and Haver Analytics.
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Total Outstand Marketable Debt

Figure 25.
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