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Figure 2.

US Treasury Debt
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Figure 4.

Debt Limit
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Figure 6.

US Treasury Debt
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Figure 8.

US Treasury Debt
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Figure 9.
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Figure 10.

Public Debt
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Fed’s Holdings of US Treasuries
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Foreign Central Banks’ Holdings of US Treasuries
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All Central Banks’ Holdings of US Treasuries
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Foreign Purchases of US Treasuries
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Figure 15.
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Figure 16.

Foreign Official Assets
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US Capital Inflows: Treasuries

Page 11 / September 9, 2021 /  US Government Finance: Debt 
www.yardeni.com

Yardeni Research, Inc.



Figure 18.

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
-500

-300

-100

100

300

500

700

900

1100

-500

-300

-100

100

300

500

700

900

1100

Jun

NET SECURITIES PURCHASED BY FOREIGNERS FROM US RESIDENTS
(billion dollars)

US Government Agency Bonds: Total
12-month sum (475.0)
3-month sum annual rate (429.4)

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
-200

-100

0

100

200

300

400

500

600

-200

-100

0

100

200

300

400

500

600

Jun

Asia
12-month sum (321.1)
3-month sum annual rate (367.9)

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
-200

-150

-100

-50

0

50

100

150

200

250

300

-200

-150

-100

-50

0

50

100

150

200

250

300

Jun

Europe
12-month sum (85.3)
3-month sum annual rate (48.7)

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
-250

-200

-150

-100

-50

0

50

100

150

200

-250

-200

-150

-100

-50

0

50

100

150

200

Jun

Rest of World
12-month sum (68.6)
3-month sum annual rate (12.8)

   Source: US Treasury International Capital System.

yardeni.com

US Capital Inflows: Agencies

Page 12 / September 9, 2021 /  US Government Finance: Debt 
www.yardeni.com

Yardeni Research, Inc.



89 90 91 92 93 94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24
300

600

900

1200

1500

1800

2100

2400

2700

3000

3300

3600

3900

4200

300

600

900

1200

1500

1800

2100

2400

2700

3000

3300

3600

3900

4200
8/25

BANKS: US TREASURY & AGENCY SECURITIES
(billion dollars, sa)

Source: Board of Governors of the Federal Reserve System.

yardeni.com

Figure 19.
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Figure 20.

Bank Holdings
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Figure 21.
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Figure 22.

Twin Deficits
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2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
1

2

3

4

5

6

7

1

2

3

4

5

6

7

NET INTEREST PAID BY US FEDERAL GOVERNMENT
(12-month sum as a percent of 12-month average of publicly held Treasury debt)

Jul

Source: US Treasury Department and Monthly Statment of the Public Debt of the United States.

yardeni.com

Figure 24.

Total Outstand Marketable Debt
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Figure 25.

Total Outstand Marketable Debt
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including without limitation the right to block the transfer of its products and services and/or
to track usage thereof, through electronic tracking technology, and all other lawful means,
now known or hereafter devised. Yardeni Research, Inc. reserves the right, without further
notice, to pursue to the fullest extent allowed by the law any and all criminal and civil
remedies for the violation of its rights.

The recipient should check any email and any attachments for the presence of viruses.
Yardeni Research, Inc. accepts no liability for any damage caused by any virus transmitted
by this company’s emails, website, blog and Apps. Additional information available on
request.


